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What is a charitable 

endowment?

ñCharitable endowment (Waqf) is 

a sustainable development 

community driven initiativeò



Forms of charitable 

endowments
ÅEconomic Assets: These are generally fixed 

assets, income producing, include rentable 

shops, houses, farms, shares in companies or 

businesses; function facilities e.g. halls; etc

ÅSocial Assets: These are also generally fixed 

or capital assets and include schools; masjids; 

madressahs; hospitals & clinics; boreholes, 

water & sanitation facilities; libraries; cemetaries; 

community centres; hostels etc.



How does it work?

ñ100% of a donation is invested in an income 

producing capital asset, which remains intact, 

and is never spent for any expense. Only the 

income generated ie rental or profits from the 

capital investment is utilised for funding 

sustainable community and social development 

projects or programmes. ò



History of Waqf

ñAnd you will never attain true 

piety until you give from that which 

you loveò (Quran 3:92).

After the revelation of the aforementioned verse the 

occurrence of waqf became more prominent



Charitable endowments and their 

history

ÅWaqfs find their roots in the MENA region

ÅHave been used for community 

development over the past 1400 years

ÅAid in poverty alleviation and social 

upliftment



Great Waqfs

ÅQarawayn (Masjid and University)

ÅAl Azhar

ÅMerton College (Oxford University)



Turkey

Å60% Agricultural land 

ÅEntire medical system

ÅHousing complexes

ÅWater fountains



Waqf at work

Extracted from a presentation done by the CEO of WAREES  at a 

workshop after the International Waqf Conference of Southern Africa, 

Cape Town, South  Africa,  19 August 2007



Before Refurbishment After Refurbishment

Waqf Development ï

Bencoolen Street, 

Singapore



Waqf Development and 

Financing

Proceeds

MUIS (Wakaf)

Investors

MUIS (Baitumal) Warees

Financial resources of 
S$35m

Land (S$3.18m) & financial 
resources of  S$1.539m

Bencoolen St

Development

Managerial and financial 
resources of S$1

Issues S$35m 

Musharaka Bonds

Musharaka 

Arrangement


